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2021 FDE)GE
BRUSERDIANR

FREXD2021F128RRDFEHZEERG4.58%. FIFRIALL1.35T1 Vb EFFUC. FHZEE
K(F4BIC2015F7ALERDA%BIC ERUIc DD SBLEIFFENDEENRA UIcZEDH ) F
78U CHIDSX CROBENEERTHBE LR U, 202 1 FOFRHIGIFERERSET 55,8385
(5%8) . 2020 (CEENTHEGE GERER) ($#91 555 BEIF AR U Uic. 6BLIREICIE T UTcE
VD —BCHEEEBEZEZL TV, 1 2BRROIMEC)VDEEZE(E11.92%ERVE U BifFE

IV CISEERE VO ERNICH OB DR EN GOl LN EEEEN D 1FE/ TR 3L 1 FEHENL.

ZEEFFFIFERALLT.23RA Vb EIFT4.48%ERVEUIC, FHIERIF 20207 BLIE 1871 8 iE
TN 1 2BER CIIEIFRIAL6.15%(1,452M) T1FT22,170M&ERUE U, 202 2F D33
G [FIEREESE 28,4371 7BMB T ZFELTVE T 2021 F(CHNTHIBEN 257 T
AU REIE2BIBNLE T B T FEDE L ZHRIERI TR D E ERERE 1 FIEL EOXFREL)VIF
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$EPRTEITE (3F) 3,633,385 | 3,707,435 | 3,767,522 | 3,783,359 | 3,796,366 | 3,835,455 4,059,715| 4,081,463 | 4,280,250 | 4,314,243
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BRUSERDIANR

RXD20216FE12BARRDFIERER(E5.94%. IFEBBH1.8 1R+ Vb E(FFE Uz 2BLUE I
FREIG ORI R DEERA. XN DOBECHESBUDEENBSNcCENS. 58122015
F11BLERDS%EIC_ ERUFEU, 202 1 FOFHR S (FHERERES5120,91 58 (54) &5+, 2020
FICHRNTHIGE GERER) (32 5. B ARBIILE U BECESBREOE LI G2 —7.
12BICB T UL EEREEELTCVNDIEH. 12BEmDFEE ILDERERE10.78%ERWE
UTe. BEEE L ClRNRIR G DB ENBONTZE DD ABRKIREDFED H o fcTEnH. 2B
EEEN D TF-E T2 4THENL. 12BBROZEEEF5.89%EFIFEBL1.76/M1 >N £
FUFLIC. FHUERF2020F8BLE17ARBK C TH U, 1 2BKRCERIFERBH5.46%
(1,076H) FIF1218,647A &3 WEUTE, 202 2 FE DR EHG IFHERERESET 105,009, 74 H'E
TFETT 2021 FICHARNTHIGEFN8 T AT BHF 2B LFE I IERERE 1 HF EDK
FRE)VIE 18R 8BICEER=VRI DV \EMNDH T+ AR REREFESS,8808F) B T FTEE T
S2TWVWEY @1 AFEREDEIVIE6IE (BEET19,1898F) iR E T, 2022F EF AR AEHERDEX
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2021 FDE)GE
BRUSERDIANR

BXD20215F1 2 BIFmDTHZRERE(F8.56%, AIFEBRL2.771R+( b EIF CTEDSX CHROTY
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68 GEPRER) (3591 9 5T BEF SR L Ulc. KIRRE LR EN — B CEREREEZEL T
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EDRHIDEEN L BSNIcDDD, 7')U—FEEDERNCTF T« ZHE/N O RBERO DR N E
CENS EEEEN O 1FBTHROZ6TIHENL. 1 2B RDEEE(F8.46%LRIFREBL2.47
RAVN ERUFUIC. FHERIF2020F8BN5 1 7ARER C M. 12BRR CREIFEAL
6.76% (1.509M) FF71220,.807M&RWUE LIz, 2022F DFTRAHE FIEREE G E22,4781F. 64%
METIHFECT . 202 THFLFHIIEDSBRVD DD, LERERE 1 T EORFEL )L OHEH
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(CH DI BXDIEERFSIEHEF[LKETHELZITI. (F.M)
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HBEXD2021F12BBROFHEEREF6.04%. FIFEIAL1.871R+( Vb LIFEUIZ. 1BHN558
(ST TENICHSIRBUBH DEIE DT CIe) . FHRERN A% ENS6%E(IC ERULEULIZ. 108
(FAEIRANDER C KD REURN D EICK  FAEEENOBERFICERULRLIN 1TBLEIE
BEPIBIRIRE DRI DEIEN D SIe ZEN'S BIEZEFRMME FUEUIC, 2021 FFFRAHE N RD o1
CEITHR . PNGREDRHI DEIE RSN LB HY T 1 F-ETBIUCE=EmEIFH 1 58 F1E
(CIEFRWVE U, FEERNF20205F8BLIE 17 HR&ER T FAWK LD 12 B8R DT ERHEED
DSX T HMFENRD/NE L FIFREALES.18%(1,033M) FF7218,910M&ERWUEUIZ, 20220
HREHGFEREEGET5. 2708 AFNE T Z P ELTVE T RIFR CIERMDEE DA TR
WIRRTI A WS NBIEREEN 2 TR OE )L TH DT ENS. FRAHE DR E(FBH TR
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BN CENRRFENE T, (T.5)
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BBXD2021F12BBROFHEERES.51%. FIFEHL0.17R1 2 EFEUZ. 202150
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FE[FA3.32%EIRVE U, B )L TlED/ FRIE DR DB E HER W E—T77. D ZEDRR IR
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5200 FER T MW, 1 2BRRCIFATFERALS.28% (1,971M) FIFT21,845M &R F LI,
2021 FEDSX CROTIER N O E U, 2022F OFRAHE IFIEREEG T4, 1355, 24%
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BT - o - s

100.0
80.0

60.0

40.0

20.0

10.0
8.0

6.0

4.0

2.0

1.0
0.8

0.6

0.4

0.2

43.32

37.60

\

\

mee 5.5« |

HiERAL 0.1 7 ZOAS

20204 1288#:35.34%
(%) 0.0
2012 13 14 15 16 17 18 19 20 21

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
$EPRTEITE (3F) 1,006,724 | 1,004,677 | 1,000,190 | 992,974 | 998,507 | 1,020,708 | 1,045,138 | 1,168,490 | 1,163,581 | 1,162,061
HEHERE F) 597,267 | 596,945 596,309 | 585,884 | 589,539| 604,535| 611,729 | 658,734 | 655,554 | 654,526
ZEEEE ) 39,872 33,028 18,863 12,569 15,767 10,099 7,589 12,750 35,012 36,043
ZER (%) 6.68 5.53 3.16 2.15 2.67 1.67 1.24 1.94 5.34 5.51
ZEDHBEIVEEE (%) 40.45 29.22 20.92 22.44 19.80 16.39 7.57 17.26 41.69 36.60

s

(M)
30,000

25,213

25,000
21,845

20,000
18,105

16,925 16,998

15,000

10,000
2012 13 14 15 16 17 18 19 20 21

i g

()
160,000

140,000
120,000
100,000

80,000

60,000
1,114

40,000 38.758 0 1,111 344
: 33,028 33,901 35,699
20,000 1863 401 T 600 336
; 15,467 0
0 - i2.18 [l 15457 "5 o 7589 B 12414
15 16 17 18 19

2012 13 14 20 21

HECILOMEE EREHE
(1)
160,00
140,000

133,294
120,000 (81%)

100,000

80,000
79,114

60,000 (5]

40,000
14’%7 8 9,800 35’?; ¢
20,000 4,843 (3H) ' 23,516 (%) 3,933 4,135
o1 : ] :
o R Em G® @R

2012 13 14 15 16 17 18 19 20 21 22
ZEDHDEIVHEE

(%)
100

0

—e— EEDHBEI

80
60
40.45 41.69

40

20

0 2012 13 14 15 16 17 18 19 20 21

30



WXpIT—5

ER S8R (TU77—4]

CCEE Tl —— s
TEHAE #iE | s - 5

(% (%) (%)

18 18 18 18

16 16 16 16

14 14 14 14

12 12 12 12

10.31

10 10 10

8.53

8 8 8

6 6 6 5.39

4.92
4 4 4
2.86 2.83 2.96 it
3.12
2 2 2
1.19
o o 0.97 o N
2012 13 4 15 16 17 18 19 20 2d 2012 13 M4 15 16 17 18 19 20 21 2012 13 4 15 16 17 18 19 20 21 2012 13 14 15 16 17 18 19 20 21
N PG
izt Ji§ 7] 3% HHE - LR
M/ (=)o) M/ M/
30,000 30,000 30,000 30,000
28,336
27,000 27,000 27,000 27,000
24,000 24,000 24,000 24,000
23,115
22,673
21,000 21,000 21,000 21,000
20,995 20,120
19,968
19,204

18,000 18,000 18,000 18,000

16,463 16,586

14,995
15,000 15,000 14,451 15,000 15,000
14,993
13,887

12,000 12,000 12,000 12,000

2012 13 4 15 16 17 18 19 20 21 2012 13 4 15 16 17 18 19 20 21 2012 13 14 15 16 17 18 19 20 21 2012 13 14 15 16 17 18 19 20 21

32



33

FISHNE|5E

XOENBIFBBTETLEIEEE U, (508]E)

o=

—hRAF—
IHI
ISSU7SA4 X
SLBV v EIHESRER
FAT4Iwh
T A RyNMESRR
FAURF =V~
HHTSRT
TIOYEGRR
THEE
TBIERL
B T 7—<
FHEBRR
7HeE—)L
THEIFIUFA4X
FHAEESE
SUIZDF—L
SHITHEEEA
TAT S REEEE
FANSERA
I Ea1—RZ—tI—
TFLIAIwINY
773
APAMAN
7IZvI
TAEIS
ALSOK
TEEN\YY
ECC
EREFEE
EPHRE
AFVIF—)b
EE¥7NTE—
WO SEEpE
AFTY
e
PER7—/N\VIZ2"5+
PHREES
FPERRRE
PEEBEHFHF
A h—+
AFTNAVI—FV3F)b
AURZDIO=NIUFVIRT=NPIT I D494
WeWork Japan
DAIA T D=7
oT)bE—
OFFIA]
DFFTVRT LR
T
IAITvI
IAF-74- TR
IATN
KARENE
AlIGIEERR
ANAT7IUF 14—
I—H«
IOXIAI
JTEZU3
SI\/\BCF' 5
SMBCH
SCSKY—ERXDx7
SGI4)LT—
IXTA2—
NEC
NECRWYIR7A
NECT7YUF4—X
NXARENE
NTTZ—=N\VN\NJa—H MR-~
NTTI=azZ4s—v3avX
NTTF—%
NTTRIE
NTTEBHREFE
NTTFEEA
NTTEREA
NTTZ7oUF4—2X
ENEOSAEpE
ENEOSTOYF 47
FP/S—h7—
MSRADE IR B R—k
MXENAUZT
Isv

IV

FFAEE
F—I SV BE

KB

KiFEs

KIREEE

KAt

KA ENE
AHLS

/\EH2EH%

IR EE

FL0v
FUIVRI—HRU—Yay
AUvIR
FUVIR-FEYRIRIAVN
FUVIRT7IITA—R
FUYI AREhE
FVD—RR=ILF VT
tE

B

VADZEEY

e
ZFWII- ATV TAT
HFROERER

FA

FAKGK

fRSESE

AL —

BITEES

BB T

BIEENERTFE
DAIFEDIRIR
FEAIZT—h
FoAERIE

FVI/VVRT LT VRYR—

FrUPUVT
TINEBH
HRNSEE HRIR
®ES

HEIER
HIIAVFF VR
B
FUPRHA TV
FUvE—)L
JEERAY—UZ N
iRR

RESHR

KUMON
ISYR
FHT¥
LTV
U7

<BH TR
o0/

%

RESH
REARENE
KDDI

KDDIT L/
RR@EILT A>T
KYB

TRFAIRTANT T A

AT IR
RIEY
[SES
BRI/ VL TS

EtEE

173

BXEyEE
ARERAZVT
JIXAEGH
JZHZ /I IwINY
ARITIH

MDA —)VT %
RFER
Y=/
YAV —FE9—
HPAVIX

PAUR

E2fE

AL

HuRoe—)b
SwiRORNENERIF
PIAIR IV
—HETE

=
=XARBE

SREEE
PYN—=R—=)LT VT
=FRA Uk
CPATLZ LN S—hF—X
JRIUM

JREEE

JRAEEA

JREEEA
JREBXREILF T
JRItEE

JTB
WNCTUDYRETI—TUITA VAN
JCB

THEiRT
ITSIVIEDIREE
TENGERR
VZWIR—=ILT A VTR
I\ IR—=GF =T —EAR— VT4V T A
L=

AT

Va3—vRX SvI S
ERIT
FER—LT—ER
MERMTE
I 7 TZWwIR
29 —=YI—RU—h—EX
2 —=NwIZ dA—b— Jv/V
ATUWI R
FEEEILYR—IAIN
FRESE

EREmERE

FRBE

FERAEE
ERAEERTT
fERME

TAOI-IT VY
TADA—R—=ILFTU VT
EIRGEY)
RKIEZTE
FEKNDZ

BAKAT 1AL
TFIUTATHA
L3A

IV LTI
(=g
PECYRIAYIR—N
vy

RE

ViR
VINNVD

VIS AN

BERRY v/
FE—EmiRiE
E—LITT
KRB

KEHE

AR

PN 1%@
KIET7—

KAKEREE

KAsEE

KELIVEE
KEEEREE

K1 —Lwo

KT

KEEGHRR
KEZAENR]

FAEL

KFEEAUS
FAVF T4 AV AT I
ABRERRR

KFOEESS
KINDRTZE

IHSL—RY
FIZEE

M TS
BEL—T42T

TAC

M= nE

FIAZ—
FI—RL—yav
FrLVIRIw/S
hRE+HY U1 -3V
hREA T Hh5EY)

cho} e

hERENE

hER AT
hERES)
AR AN
FA—T—E—
TBCIIL—T
F—F—y—
BETVIZFUVD
TN —
BEI-RLU—~DV
BBETVY

RBRRGES

E]

RREH
FR2O=1=54—
REAEE

B2UNTIL
BRBLEHALAI—ITVY—
RRBEEEHALAERRIR
B EEEN SRR
BB LA TFVITF—X
RRAZAREE
RRFrEIIVYRIATN
RRAY—RIT
RREY

RV ARBERTT
BREHR—ILF VTR
RR#HD

wZ

R2ZITH—ER
RERHE

RE

=iLEH
EERBESO/NTAIRIAVN
SFHHABIE

R BE

h—tA

PR

(SRREDR
IS DA =L
bid=te5

N=I=E =
NSYZAORER

KEE

Eai=0)

FTOUFEE

FEEAF A
FEEAE

FORNERER

ZFAFE

B3EEeET
Bif~—9 Iy =T
HEBSEE
BEI«FVIvIlH—ER
SRR AR
HERR

Bxav

ZotA DTV AERRE
BIskERF] A B
BSSEY AT LEE
SES]

BAHE
BA7A-E—ILA
BZERI

BAeUEFIL
BAA—FZ-TLNR—9
BAER

BA AT
BAT=77

BATE

SENES

BAEEEEY Y —

BRSNS A A—

BABRER AR

BABRIRERIT

BALEGRR

BAE SIS

HAEE

BATT/

BAFEHE

BAN—VFILEIRZ

BANLY =T T4V

BAL YR F =9 -0ty rItwrs—

BART7A F Vv ST =i

BHARBIEWRA

BABSZIREKE

BAEE

BAEE

BASA73514>

BARRIT

Za—Jrvo

XA FPUT

FIZAIRHERNS T«

JAIR

/=N T7—=<

FIRHR ST ZAT

FANTEE

FRABE/N—~F—X

BNABECILT 1T

IN=VIiR—=)LT 4T

NA TIVEGR

NDZAAA N S—hF—X

RETI—RLU—vay

NV

NFYVZwo

INFYZWIVRT W) a—23v I vV

[sbsitan

FR=2@Eik

FREERE LT RI XS

FRAEBREKE

PRGTLURAT—Y

E—u12

REABRER

ANBEE

BIiI7 =N\ R—bk

HiER

BIJX?A?
STERUERT

EJVUJ EVIN

E1—-YYTHTE—
—Uwo

AR EESHS A

== SYIN

IP=U—Y—h

RBREIRT

@R

EEEGHRIR

V9

SRl

Et@Japan

BT IAIALEIRZA I/ R—V3>

Ja—Evo

TSR

TUFINY

SRR

TIFPANR—)LT AV TR

TIVF Vv )LEiRig

FPUETI7AF vl B—ER

FRREE

Nxrytd—Rb—yav

NIVV AT 124

FFAOROTIL—T

EEEH

RILTWIZ

e

AFE

BIEEER T %

BIEEhE

MAFERR

NwIRAA

AR
N 154 TEDRE
paks

FALUTIVIRT =AY R IA N
RVND—=T)W—TF
HIIFRIT
HIIFEESS
HIIFIEFERIT
ZHERBENSHREE
=HAERRT
=HERER
ZHAERIEFRT
SHERNSANISTY VI TPAF VR
=HERMSANAEE
=HERIFAFTVARKI—2R
=HYE
ZHYEERTRF
=HABE
ZHABEL LR IA N
=HABEUTZ LT
=EF—hJ—2R
EEu
=EHhPERET
ZEMPT/N\D ARV
SEMR O/ TARRIAUN
=EHMFRUTZIVIAT - F—ER
=S/HFFLYT VR
—EES
E%’%J‘
=ZE
E%%#Et“)b??/ﬂ—t“l
ZEERS AU —ER
=2ZUFJiR1T
=BUFJIS5ERIT
=ZUFJTEENRT
=2UFJEILAHY- RV —EE
HECILT 1T
FHIUIA N
EETEY
HERBERRIR
BERACILTRIAVN
BEKAENE
AyhSA THEREE
AT A aVIT)VIa
XZ3dV
A)bAY
HNSZ
FOKRE
FEIL
EIVHY-RIV—FvE9 )L
ZHAREE
LIRS v
A&/ S—hH—X
PINR—=ILTH VTR
UREBTIHEAE
USEN—-NEXT HOLDINGS
BB
A= -Fv—LA
MORRIT
BHRM
SA 7 VEHE
SATTSY)N—hF—X
HERH—R
BEXITIW—TF
SUREIRA
U=Iv 2T I—T
UF-avYILTa T
LIXIL
I )—RR—=ILT VTR
UO—=JUIA T4 TH—ER
Ua—Iv/8
VZIRERIT
LITALICO
U5V I=a=s -3V
Uuns
LA VRA VI —FVatb
LIFTYVAEIT AV TIRIAYN
UYRU=Z T/

-V
DB ERE
PE=4

(20225 2885R)

B B CeEBHlsi
AHFFEN TI04-0028 HAERREN\EM2-4-1
KEES 03(32721411
B4 i 1965%12H15H
H A & 84005/ (AAR)
K & & BB A
FEWNS EIBHBOAIREN - BE EHZOMN
BSTICRBEISHIL TV
g aM 185%
BB RH CHENRCIEERHIES
-+ 3B A (15) $6295

B Bl A SE@dBEAZBEARAEBERS
REHFEARBERIEH S
—MHEEAZ 17 T4 2 E RS
AAELERBHE

ZERYND—D

R
T104-0028 RREPRXNEM2-4-1 EB5E 03(3275)1611
HF 1B

T105-0003 RREMEXFERET-2-9 HEEE 03(3580)0171
I

T101-0041 RR#MFAHXHHAHD1-16 T5E 03(3253)4061
$E

T163-0638 RREFIEXIEHTE1-25-1 EEE 03(3348)2741
LIRS

TO60-0005 ALIRHARRXILEFRFAE6-2-2 EaE 011(231)5481
s

T980-0014 UEHBEEXAR1-1-1 B5E 022(262)3251
RIS

T231-0062 #EMHREARI1-1-8 #BFE 045(662)5221
BEEXE

T450-0001 BEEHHNXALE1-47-1 EEE 052(586) 2691
KR

T541-0056 AMRHARXIALM3-6-8 E3E 06(6252)8821
BB

T812-0011 EHIEZXBZERFI1-15-20 EEE 092(471)0861
Ba=

T104-0028 RREPRXN\EM2-4-13

BUEILEEZDZER DEFERICIE. EILETBOERHEREED
PIR—NESBTVEWCTEDERT,
FHHICOWTE PELF ThBWLEDELEEL

=REERISH BEHFYT—EXE

01=20-38-8127

9:00~17:00(B%HKR<)

SEDTFIAICHDT
AEEDIERIC ST EREDBVBHRIRENMTA 5L SMODERELSTHIFID Bt
[FAFEDT =9 B EH DRI TRV IEV RO OETEL CIEFZEDSD
DTEHIE B O=BEBHART

34



=
@)
A
=<
@)
N
=
N
N

fHiO% b7
(MIKN) =

At
T104-0028 RFEHPRXN\EM2-4-1
TEL(03)3272-1411(%) FAX(03)3272-1400

URL https://www.miki-shoji.co.jp



